Tiger team training on automated tank cleaning.
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sincerely hope that your July 4th celebration will be

a safe, joyous and memorable time for you and your
family, as well as a time of reflection and gratitude for
our great country.

One of our founding fathers encouraged us to go all-out
in our celebration when Thomas Jefferson wrote the
following to his wife, Abigale:

“...This day will be the most memorable epoch in the
history of America. |lam apttobelieveitwill be celebrated
by succeeding generations as the great anniversary
festival. It ought to be commemorated as the day of
deliverance in solemn acts of devotion to God Almighty,
It ought to be solemnized with pomp and parade, with
shows, games, sports, bells, bonfires, and illuminations,
from one end of this continent to the other, from this
time forward and evermore.”

SO, LET'S CELEBRATE!

It's hard to believe we are already well into the second
quarter of 2018. Thanks to you, our scrappy, no holds
barred, all-in- Team. We not only survived the downturn.
We are stronger! There’'s not another TEAM who could
rally so quickly to take care of our customers, follow up
on prospects and find new markets at the same time.

Our multifaceted company is full steam ahead and
focused. Thankyoutoall our Teamsinthe manufacturing
plants (Pumps, Rigs, Production Equipment, Tanks and
Trailers, Modern Polymer, Modern Ag and Stabilis.] Our
engineering Team has helped support the new products
that our customers now require. Our Purchasing
departments have found available goods and fought for
fair prices that have allowed us to be readily available
and competitive. The Sales Teams have more bounce in

—> A note from our Chairman

-WILL CRENSHAW, CHAIRMAN THE MODERN GROUP

their step as the market has gotten stronger. We had a
good OTC SHOW in May and another in Calgary, Canada
in June. We will continue to market our product and
Teams in all the strong Industrial Shows.

Tiger Rental continued to grow and expand with even
more services, products, and locations. Their hard work
is evident.

Last but not least, thanks to all our great corporate
staff, we could not function without the dedicated work
of our accounting, payroll, marketing, H.R., legal and IT
departments.

Looking back at the last 6 or 7 months we find plenty
for which to be grateful. Remember to stop on July 4th
to reflect on how blessed we are to live in America, the
Best Country in the World. Let's honor those who fought
for our Country particularly those who gave their all!!
Let’s also be thankful to God for the growing economy
and for our Team.

There's never been a Team that could out think, out
plan and out execute a plan like our TEAM to meet our
customers changing needs. People don’t buy from
companies they buy from people.

| AM PROUD OF EACH OF YOU.
LET'S KEEP WORKING
TOGETHER!
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WINNING, WINNING, AND CELEBRATING TOO!

Awesome start for Tiger in 2018. I'm confident Tiger Rental Group will have a record
year of revenue and earnings. How is Tiger doing this?.....The number one reason
Is we've got a fantastic team. We're having fun at the branches, in the field, with
customers, with our team and of course with our families. This highly motivated Tiger
team is the best we've had in our 23 + year history, and we're continuing to add more
talent because we're in growth mode. Good people with good attitudes are key to
growing. Again, we're winning everywhere! Winning with improvements in customer
service, equipment, facilities and quality control. We're winning by improving our
asset tracking software and the way we track our utilization. We are continuing to
improve the way we optimize our assets in the best markets. Tiger's safety culture
iIs winning with a unified safety department, intensified training and investing in
personnel. We're winning by adding new products and services, cross selling, sharing
leads and most importantly we have folks who:

1. Ask for the business 2. Close the sale (rental) 3. Execute 4. Bill and collect

THEN GO DO IT AGAIN!

By Colby Crenshaw, President Tiger Rentals

Stephen Mouton and Colby Crenshaw making a.customer site visit.

GEAUX TIGER 6S PROGRAM

Tiger Industrial Rentals recently implemented their
own version of a Lean Process known as “5S5” in most
circles of industry and manufacturing. Tiger has
taken it a step further by adding a crucial element of
“SAFETY" to the program. This is now known at Tiger
as the, "GEAUX TIGER 6S PROGRAM.”

The program was rolled out in the first of this year.
The plan is designed to help reduce clutter in the
workplace, place things in designated areas, promote
good housekeeping, standardize our way of daily work
routines, build a plan to sustain what we have set in
place, and most importantly work and keep our areas
and people SAFE!

All of the Industrial branches were introduced and
trained on howto make the GEAUXTIGER 65 PROGRAM
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Tiger Industrial-is-sorting and setting-things in order.
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come together for each location. A strict timeline was
established and all the Industrial branches are well
ahead of schedule for 2018!

Vast improvements have been observed upon regular
site / branch visits that are conducted every couple of
months. The process is already showing great signs
of cost reduction, cleanliness and greater morale at
all locations!

The Q1 results were as follows... Taking the “Overall
Most Improved” location was our Sulphur, LA branch,
“Most Improved Yard”, was earned by Beaumont, TX
with “Overall Runner Up” going to Midland, TX.

We will continue to improve on all 6 Elements as we
grow and move forward in 2018 and beyond!

Eliminte objects in the workspace that are
not in use. Store or discard them.

SET IN ORDER &
Arrange any items used on a daily basis so they k

may be easily accessed and quickly stored.

SHINE +
Everything is clean and functioning properly.

STANDARDIZE

Develop a discipline for SORT, SET and SHINE.

SORT N
.

+
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SUSTAIN N\
Create a culture tha.t follows these steps on a \ }
daily basis. —
SAFETY

Y

Identify and eliminate all hazards for a zero
accident and indury free workplace.




OTC BEACH PARTY AND THE OILFIELD FELLOWSHIP
PRAYER BREAKFAST

2018 HAPPEN!

The Offshore Technology Conference (OTC) is always a big deal for Tiger, and this year was no different.
Tiger secured a 60" x 10" booth in the Brazilian Pavilion that saw a lot of international and domestic traffic.
The show was much busier this year compared to the last two...a sure indication that the industry is
making a turn in the right direction.

Thank you to everyone for your efforts in a great show!
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Left to right/front to back: Bobby Pagitt, Colby Crenshaw, David Mc€Cormack, Staffon Richard; Bob Luke, Stephen Mouton, Denis
Latiff, Paulo Curto, Gaby Guerra, Cary'Walker; Gentry Perry, Angelina Mayo, Pablo Chalela, William Drost, Kelsey Dean, Paul
Fussell, Navin Persad, Frank Allday, Donald Mehrtens, Brent Ellis, Jaime Holt; Enyer Mata,Stuart Ritz, Chris Walker, Joe Chaisson,
Chris Breaux, Eric Marcel, Wes Hunter, Jay Esteve, Tal Cowan, Karl Graffte, Ronnie Jones, Braulio Steffanelo, Matt Hebert and
Mauro Cassaniga

uart Ritz battle it out over the net.

“STIGER RENTALS

OFFSHORE

FLUID TRANSPORT TANKS
. BASKers

CONTAINERS

Tiger showcased the DNV Waste Skip/Foolbox, DNV 25 bbl €uttings Box, 6’ x 12’ Basket w/ side door, Super 6 Pump,-=Sand
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Trap and 25 bbl IM 101 Transport Tank at the conference.

Left to right:"Will Crenshaw, Casey Crenshaw, Paul Fussell,
Ty Holbrook and.-Bob Luke anxiously await the start of OTC at
the pre-OTC meeting.

Left to right: Paulo Curto and,Navin Persad speaking with
clients.

Left te right/front to back: Cary Walker, Stuart Ritz, Enyer
Mata, Greg Hight, Pablo Chalela, Wayne LeJune and William
Drost

g

Left to right: Chris Walker, Cary Walker, Karl-Graffte, Pablo
Chalela, Joe Chaisson.and Paul Fussell

Left to right: Will Crenshaw, Fom Inmany Ty Holbrook and
Ronnie Jones at the Annual Prayer Breakfast sponsored by
Oilfield Christian Fellowship.

o right: David McCormack, William Drost, Shannon
Thompson, Jeff Jumonville and"Willo'Crenshaw




WATER RESTORATION RECOGNITION

Tiger Industrial, along with the Modern Group and
Dragon Products had a night of celebration with
the Mayor of Beaumont and city officials. Our team
was awarded for their contribution to the City of
Beaumont Water Restoration Project that took place
in the aftermath of Category 4 Hurricane Harvey.
Many within our organization worked around the
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Left to right:"Stephen Mouton, Colby Crenshaw, Casey
Crenshaw and Mayor Becky Ames at the recognition
event.

BATON ROUGE, LA

We are proud to announce the opening of
our Baton Rouge, LA Tiger Industrial Rentals
facility. The new site, at 35269 Carson Drive,
Geismar, LA, is located in the heart of the
chemical / refining area along the Mississippi
River and is a state-of-the-art facility that will
spotlight the GEAUX TIGER 65 PROGRAM.

The 12,000-square foot facility will service our
customers in and around the south Louisiana
territory along with supporting all other Tiger
Rental branches.

There will be a strong focus on Pumps, BRBs
and Eco-Mats. The branch will also provide the
full fleet of Tiger Industrial Rental items for all
customers, with a focus on the Mid-Stream and
Downstream markets.

clock digging trenches, running pipe, building
levies, roads and barge infrastructure that together
delivered approximately 24 million gallons of water
per day to the City's treatment plant.

Congratulations to all who participated.

Beaumont’s Press Club recognized Tiger as the
“Newsmaker of the Year” for their contributions to the
City Water Restoration Project during Hurricane Harvey.

Tiger Industrial Rentals - Baton Rouge, LA facility.

GROWING, GROWING!

Tiger Midland recently aquired more space to
accommodate the growing demand in the Western
region. This addition is a much needed asset to
immediately help our business grow. With the large
amount of new equipment being purchased for our
rental fleet, we will be able to hire more drivers,
mechanics, painters, etc. to help us provide the
service our customers have come to expect from

Left to right: Colby Crenshaw, Gus Chavez, Ralph Trevino,
Stephen Mouton. Gus and Ralph are on the original

Tiger Industrial Midland team.....they started as delivery
personnel'‘and have since moved up to mechanics.

New shop / storage area in Midland.-for Safety
and Industrial.

Tiger Safety’s Well Testing equipment on the ready line.

Tiger. It will provide an extra 10,000 square feet of
shop space and offices, as well as, 4 acres for the
yard in addition to the already existing combined
20,000 square feet of shop space and 6 acres. The
100-plus employees of Tiger Industrial and Tiger
Safety look forward to putting this addition to work
and expanding our footprint in the Permian Basin.

New shop / storage area in Midland for Safety
and Industrial.




IMPLEMENTS THE GEAUX TIGER 6S PROGRAM

With the implementation of the GEAUX TIGER 65 PROGRAM, Tiger Industrial Victoria has made some
major improvements to their facility including: scraped yard and added fresh material, added concrete
containment and roof for diesel and oils, replaced building trim and applied fresh paint to doors, placed
plywood on interior shop walls and painted Tiger black and yellow, painted new safety lines in shop,
assembled 30x50 tent for new paint shop, repaired fence with new gate and constructed a new water

containment for mat washer.

A tent is used to paint and make improvements for the
Geaux Tiger 6S Program.

Equipment on the ready line in Victoria.

IN GRUENE, TX

Tiger Industrial Rentals recently held “Senior
Level” pump training in New Braunfels, TX. The
training was preempted by months of “Freshman
and Sophomore” level training, held weekly with
the sales and management staff of the Industrial
division. With 21 students in attendance, it was
a solid two-day event of classroom and hands on
training. The event focused on Pump Cavitation,
Understanding pH Levels, Root Causes of
Premature Pump Failures, Proper Pump & Hose
Sizing and applications of same, along with detailed
instructions of reading and understanding of Pump
Curves and proper pump selection processes. The
class was given numerous scenarios to solve during

Micah Lambert received an ‘award for
“Most Improved Overall Ops™in

Sulphur,LA Beaumont, TX

Chad Jeffcott received!an'award for
“Most Improved Yard? in

the two-day event. All hands “tested” at the end of
the class with impressive results from all!

A “Hands On” portion of the class was with one of
Tiger's newly purchased, Dragon built pumps. The
class was taught the proper “Check In” and “Check
Out” procedures of our diesel driven, centrifugal
pump line. The knowledge obtained at this level
of training will give our Tiger sales force and
management staff the upper hand against the
competition when it comes to pump applications!

It was a fun time had by all with TEAM building and
support mechanisms reinforced the Tiger way!

Michael Popino & Brooke Green
received an award for “Runner Up
Overall Ops” in Midland, TX



CELEBRATES RECORD YEAR

Tiger Industrial’s Customer Service Team closed out 2017 with a celebration for a record year.
Thank you to everyone for making it happen! With your help, this was a very prosperous year!

Left to right/front to back: Beniji Sticker, Shirley Myer, Kylie Herrington, Justina Beard, Fer McCabe, Colby Crenshaw, Garrett
Cathriner, Richmond Bennett, Stephen Mouton, Chad Jeffcott, Terri Bertrand, Lynn Melancon, Tabatha Bach, Tiffany Haag,
Nichole Brady, Amy Casses;"Amy Lee, Marissa Berg, Christina Ratliff, Crystal Hughes, Byron Cassill and Melissa Staggs

IS MOVING

Left to right: Ronnie Jones, JoJuan Cranson,
Ceasar Malveaux and Roy Inouye

Tiger Offshore La Porte celebrates 5 years at their current
location and is planning to expand to a new location in the
fourth quarter of 2018.

Tiger Offshore Team below left to right:

Ronnie Jones - Branch Manager, La Porte TX. 12 years
seniority with Tiger. Started in 2006 as Outside Sales and
Disaster Logistics Coordinator.

JoJuan Cranson - Level Il NDT Technician and La Porte
Facility Operations Coordinator. JoJuan has been with
the company since 2014 and he controls the day to day
maintenance and compliance of equipment from the La
Porte facility and all consignment yards.

Ceasar Malveaux - Equipment Maintenance Apprentice,

Assists the technicians with daily repairs and inspections.

Roy Inouye - Level Il NDT Technician and Consignment Yard Coordinator. Maintains equipment readiness at
customer consignment yards and has been with the company since 1996.

1

GOING STRONG

Tiger Safety continues to commission
Completions, Production and Testing (CPT)
equipment from the Weatherford asset
purchase especially the large Separators,
Line Heaters and Plug Catchers that will join
our growing fleet of CPT rentals. Customers
love the variety and full range selection of
CPT equipment, and our geographic range is
expanding beyond the Permian and Eagleford
in to Mid-Continent and the North East. Casey
Ardoin, Kym Nino and Morgan Heinen keep
the customers happy while Corey Vice, Wayne
Maass, Wesley Alexander and Clifton Livings
keep our assets in great shape.

R

Tiger Safety’s manifold unit serviced and ready to rent.
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Tiger Safety’s Hydraulic Control Units.
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CELEBRATES ISO 9001

Effective February 1, 2018, both Tiger Offshore
Broussard & Fourchon facilities achieved
1IS09001:2015 Certification. This internationally
recognized management system was achieved
through many hours of hard work, setting Tiger
Offshore apart as an Industry leader.

ISO Certification is an accomplishment the Tiger
Offshore Team can be proud of achieving.

|
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Top left tolright: Mark Coupel;/Terry Bourg, Jordan Hickox,
Shane’'St Amant, Lane Gisclair, Mark‘Safe; Marty.Guidry:
Bottom left to rightiJeremy Guidry, Paul Griffin, TyrelEShowal-
ter, Kelly Cheramie, Brenner Callais, Jereck Born, Shawn Martin

/ |

Left to' right/front'to backi Jimmy Hebert and Paul Fus-
sell have lunch with clients.

Back row - Mark Bourque, Kevin Simon, Larry Lege, Hold-
en Primeaux, Zayne Comeaux; front row - Lindsey Moody,
Crystal Hughes

COME TOGETHER FOR TANK CLEANING TRAINING

Kneéeling: William'Drost, Paul Fussell, Paul Griffin; Stuart Ritz. 1st Row Standing: Crystal Hughes, Colby Crenshaw, Giovani
Tome, AlexiBell, Greg Hight, Roy Sonnier, David"McCormack, Chris Walker, Cary Walker, Pablo Chalela, Rusty Guidry, Mauro
Cassaniga, Ronnie Jofies. Railing: dordanHickox, Shane Stamyant, Tyrell Showalter;" Bucky Price, Braulio Steffanelo, Richie
Guillory, Jimmy Hebert, Jack Gooch, Joduan. Cranson. Behind: Lane Gisglair, Mark Safe, Mark Coupel, Daniel Crochet, Danny
Fisher and Greg'Leger

The PMIteam in Fourchon is training the Tiger Offshore International team to operate and sale the Mud
Hog Tank Cleaning System. Tiger Offshore & PMI are taking this product/service to new markets where
Tiger already has boots on the ground and PMI has the technology that's needed.

= | i ';A E—

Left to right: Greg Hight, Jaime Holt, Braulio Steffanelo, Trevor Grane, Giovani Tome, (behind), David McCormack, Richie Guil-
lory (Instructor), Alex Bell, Matiro Cassanigaj Colby Crenshaw, Stuart Ritz, Karl Graffte, William Drost, Marco Bettencourt and
Bucky Price
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Left to right: Karl Graffte, David McCormack, Stuart Ritz, Daniel Crochet, JoJuan Cranson, Paul Griffin, Trevor.Grane, Alex Bell,
Richie Guillory, William Drost and Colby Crenshaw
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IS MAKING

IMPROVEMENTS

Below, Tiger Tanks Trinidad is making upgrades to their Thermal Desorption Unit (TDUJ], making
expansions in Guyana and bundled tank cleaning package.

Offshore vessel tank cleaning job in South America.

IN THE MEDITERRANEAN!

In December 2017, Tiger Offshore’ s Mediterranean
operations moved to a new 8,000m? facility
that is strategically positioned next to the Port
of Limassol, Cyprus. In addition to supporting
Offshore Drilling in Cyprus, this base allows us to
rapidly service our customers in Egypt, Israel and

Cuttings boxes in Cyprus yard laid out for maintenance
for shipment to a customer in Israel:
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Manager) and Joao Lauro (Mobilization Manager).

the greater Mediterranean region. Our new location
is equipped with all of the infrastructure needed to
clean, inspect, and repair our extensive rental fleet
in the region safely and efficiently which is headed
up by Karl Graffte, Intl. Operations Manager.

Baskets in the Cyptus yard mobilizing to Israel.

IN THE MIDDLE EAST

Tiger's Middle East operations are based in the small
island country of Bahrain, just off the coast of Saudi
Arabia. Saudi Arabia is long known as the most powerful
single player in the oil industry. Drilling in the Kingdom
has remained the busiest in the world and the rig
count has been in excess of 100 for as long as can be
remembered and should remain above that number for
the foreseeable future.

While Saudi Aramco is the end beneficiary of all oil and
gas business in the Kingdom, Tiger has found success
by concentrating efforts on the service companies;
Weatherford, Halliburton, Baker Hughes and others.
We are hearing from our customers that there will be a
significant increase in activity in the next two quarters
and extending on for the near future. We have seen
significant RFQs for our equipment rentals, as well as,
purchases.

TOME has seen a steady increase in rentals and revenue
in 2017 which has continued into 2018.

We have added over 50 of the Dragon used 500bbl Fluid
tanks (frac tanks) in 2017 and are adding another 50 in
2018 as well as 6 - 500bbl Coast Guard tanks and 17 mix
tanks.

Our success is due to a firm commitment to Tiger
fundamentals of service. While the GOM market is
accustomed to 24-hour service and the quick response
and delivery of equipment when called, it is almost

Erac tanks on the ready line.

unheard of in the Kingdom. Our team takes great pride in
filling requests made in the middle of the night. Pictures
are taken and sent and high-fives all around when the
call is answered, and the service provided. We hope to
continue and improve on this positive and unique culture.

Opportunities abound with the Bahrain Petroleum
Company (Bapco) announcing last year its plan to target
unconventional oil offshore. The project includes drilling
and fracking - which is uncommon offshore according to
Bapco. The state-owned company continues exploration
of oil and gas on the edges of the mature Awali (Bahrain)
field. In addition to this, Tiger hopes to announce an
expansion into another key market in the Middle East.

Tiger Offshore Middle East (TOME] is part of the larger
world-wide Tiger team. It is supported by the Tiger
family from Texas to Tanzania and from Port Fourchon,
Louisiana to Pemba, Mozambique and all areas in
between. The International Tiger team is very close in
our business efforts and very close personally. We each
feel a responsible part of the growth and success of
each business unit and for the business as a whole. The
talents of the TOME team are freely extended to assist
Cyprus, Colombia and Israel, as well as helping other
team members to set up operations throughout the
Eastern Mediterranean and Africa and even in Canada.
A win for one is a win for all, and a challenge for one
ignites the efforts of the entire team. We are a proud
Tiger team.

NV .

Tiger provides both round bottom and square bottom frac

Tiger has provided LCM services to Saudi Aramco.
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CELEBRATES 10 YEAR ANNIVERSARY

Tiger Rentank do Brasilis celebrating ten years of providing services to the Brazilian oil and gas industry!
Congratulations to the entire staff for your hard work, team work and successful organization.

Shown here left to right: Colby Crenshaw, Braulio
Steffanelo, Will Crenshaw, Sr Moises Steffanelo and
William Drost visiting pre-construction site of new
facility.

Rio Das Ostras Base,Brazil # Original Base.

The Brazil Team.

IN THAILAND

Tiger welcomed Garry John Hutton to the team and started strong in South East Asia, with our first tank
cleaning job! Garry is managing Tiger's newest international branch, based in Sattahip, Thailand. He
and David McCormack landed the first job to clean PSV tanks, on vessel serving a major international
operator, drilling in the Gulf of Thailand. Tiger will quickly ramp up this new branch to offer a wide range
of services. Help us welcome Garry to the Tiger Team!

Garry John Hutton, Ops Manager

Tiger’s tank cleaning kit'on board.

Flying the Tiger flag in Thailand!

PRODUCTION MANAGEMENT

On December 29, 2017, Tiger Rentals Group
completed an equity acquisition of Production
Management Industries, LLC (PMI).

PMI was established in 1971, formed its
Environmental Services Group in August 1997, and
rebranded in 2013 as PMI Energy Services. This
Group has a diverse services package that they
deliver from their main headquarters in Morgan
City, LA, and facilities in Fourchon, LA, to oil and
gas operators on land and offshore in the Gulf of
Mexico Region, and the lower Mid-Continent Region
from their Midland, TX office.

They provide onshore and offshore production
and process equipment cleaning, dockside boat
and barge cleaning, site remediation of numerous
contaminants from old oil and gas facilities,
site restoration to original owner, state, and/
or legal specifications, pre-commission and
decommissioning  services, heat exchanger
cleaning, deepwater facility hull column cleaning
and inspection, and a shorebase support facility,
amongst numerous other service line offerings.

PMI’s management staff has a wealth of experience
in their niche markets and averages over twenty-
two (22]) years in the industry - mostly specific to
their service offerings.

Sincejoining the Tiger team, PMI has added three (3)
new service lines - Rig Cleaning, Site Construction,

3Pﬁ

PMI Morgan City, LA Headquarters.

PMI Pit Closure - Permian Basin, TX.

INDUSTRIES, LLC

and Completions and Production Testing (CPT)
Support Services.

PMI brings with it a customer base comprised of most
oil and gas operators in the GoM including most every
major operator and a diverse portfolio operating in the
lower Mid-Continent area.

As Tiger continues to look to further expand its footprint
inthe oiland gas market, PMI provides a robust platform
from which to continue expansion while complementing
Tiger's existing world-class equipment rental and
service organization.

PMI’s existing innovative Mud-Hog Generation 2 tank
cleaning process and equipment primarily utilized in
Fourchon, LA, has a small mobile footprint allowing it
to be shipped throughout much of the world. They have
been an industry leader for a number of years in the
northern GoM.

Tiger-Trinidad has provided a similar service using
conventional cleaning methods for over a decade. The
Tiger-PMI team has designed and fabricated MudHog
Generation 3 units that will enhance the Tiger-Trinidad
service while enabling the group to capture a larger
market share in Trinidad and the developing oil and gas
market offshore Guyana.

Additional units were fabricated to service PMI’s existing
marketin Fourchonand Tiger Offshore locations globally
from Mexico, to Brazil, Mediterranean, and Africa.

PMI Fourchon, LA MudHog Cleaning
Facility #2).
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